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STATUTES AT LARGE
A. P. 87% person, the purchaser being placed on an equality with the other
stockholders.
SEC. 8. By actual value of the stock is meant the amount paid
jºyº; in by each stockholder, together with his Or her proportion of any
fined. losses that may have occurred, and withholding his or her propor-
tion of any investments about which the Board of Directors may be
doubtful, until they are satisfied.
- SEC. 9. As soon after the stock becomes of the value of one hun-
"*" dred dollars per share, and scrip is issued therefor, the Directors
may make dividends, at such times, and of so much of the profits of
the Bank as shall appear to them advisable.
SEC. 10. There shall be elected, as soon after the ratification of
...on of this Act as the corporators and subscribers may deem advisable,
and annually thereafter, seven Directors from their number, who
shall appoint one of their number President, and may fill any va-
monºpºlº cancy occurring in the Board, unless it be by removal, in which
ordinates.” case the members shall fill the same in general meeting. The Board
shall appoint (to hold at its pleasure) the subordinate officers and
agents, prescribe their duties and compensation, and take from them
such bonds, with security, as it may deem advisable.
SEC. 11. It shall be competent, at any general meeting of stock-
* holders, to change the time of holding the annual meetings; and ex-
tra meetings may be called, at any time, upon a written application
to the Board of Directors, signed by stockholders representing not
less than one-half of the capital stock; and at all meetings of stock-
holders, each share shall entitle its holder to one vote, and a repre-
sentation of a majority of the entire stock, by the holders in per-
son, or by their proxies, shall be requisite to constitute a quorum.
SEC. 12. The said company is hereby declared capable in law of
holding and exercising the office of executor, by appointment of
any testator; the office of administrator of the testator or intestate,
by appointment of the Court of Probate; the office of guardian,
or other trustee of any estate which may be held in trust by ap-
pointment of any person or Court of competent authority to make
such appointment, and the office of trustee under any mortgage;
and, in any such case, the said company, or executor, administra-
tor or trustee shall be subject to the same measure of accounta-
bility, and to the same rules and regulations of law which pertain
to such trusts when held and exercised by natural persons, except
that, in lieu of any bond to be required of said company for the ad-
ministration of any trust, the capital stock and other assets of the
company shall be pledged for the faithful discharge of any trust.
Liability of SEC. 13. That the stockholders of said corporation shall be liable
Stockholders. - - - - - -
to the amount of their respective share or shares of stock in said
Special pow.
ers.

